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We are 40 years old!  
“There’s no job for him, he’s gotta go” Dave Griffiths, 

Sales Manager for T & G Insurance was cold calling in 

the Darfield Post Office 40 years ago.  The Postmaster 

said to Dave, “You don’t need someone to work for 

you? There’s a chap Woodham out in the telephone 

exchange who doesn’t fit in here.  He stands up for 

himself and disapproves of my petty by the book people 

management style.  Pretty confident sort of bloke, 

travelled the world, says he’s got one wife, two kids and 

three mortgages and won’t be pushed around by the 

likes of me.  He’s gotta go.”

So began the insurance career of Morrie Woodham. Two 

days training at the T&G office in Hereford Street and he 

was on his own. No clients, no wages, no security. 

Morrie proved to be particularly successful at this new 

career. He quickly established a loyal client base, who 

loved his humorous and direct manner. To quote Morrie, 

“I finally discovered my destiny and the real me.” 

T&G was absorbed into National Mutual and Morrie 

continued to grow his business under the new brand. His 

infectious and ever optimistic personality was exactly 

what clients wanted in an insurance adviser. His peers 

wanted that too and they voted Morrie into the role of 

President of the National Mutual Advisers Association. 

A change of brand once again, as AXA bought National 

Mutual during Morrie’s reign as Association President. 

Enter Ken Swain. Ken had had a similar amount of time in 

the industry and along with Morrie was one of AXA’s best 

and most awarded advisers. In the year 2000, Swain’s 

purchased a strategic shareholding in Woodhams and 

in 2008 following the retirement of Morrie, the name was 

changed to SwainWoodham and Ken assumed the 

Chairman’s role.

Morrie reflects on the last 40 years – “I’m Proud of the 

way Directors/Shareholders, Nigel, Corey, Brian and 

Chairman Ken Swain have grown the company while 

maintaining the integrity of the past.  Scott provides 

the Professional Finance Services back-up required in a 

vibrant Insurance Practice.

Everyday success is under pinned by a fantastic, loyal, 

long standing support staff led by Sharyn with Emily and 

Lynette giving the friendly customer support, crucial to 

ongoing business growth.

The Insurance Business has always been about people 

and looking back on 40 years.  It gives me great 

satisfaction knowing my name in business is in good 

hands with good people.

40 years on and SwainWoodham continues to shine 

in the world of financial advisory practices, for its 

professionalism, exemplary standards and devotion to 

clients. 

We are very proud to have had Nigel, Corey and Brian 

qualify for MDRT this year.

Warren Buffett wisely said: “Wealth is the transfer of money from the impatient to the patient”

Morrie and his family: Kellie, Morrie, Kim and Joss.



Budget, Borrowings and Backstop! Understand these 

three things and you can make a good go of managing 

your financial life. 

Budget is obvious, and the best thing to do with this is to 

review your spending every three months. Download the 

last three months bank statements into a spreadsheet. 

(Select Export CSV on your online statements) 

Now go through each line and see if you can cut back. 

E.g. contact your phone internet and power suppliers 

and ask for savings ideas. See what you spent on food 

and your personal spending (alcohol, coffees, lunches 

etc) and take this out weekly in cash. This way you can’t 

overspend. 

Borrowings are the next ‘B’. List all of your debts, credit 

cards, HPs, mortgage, personal loans etc. List them from 

smallest to biggest. Ignore interest rates. Now make a 

plan to pay them off in order of size. It feels so much 

better when you finish each one. 

Backstop is the last one and this relates to a backup 

plan in case of disasters. It’s a good idea to have a 

The 3 B’s of managing your finances

small amount tucked away for emergencies such as the 

dentist and car repairs. The second and more critical 

part of any backstop is insurance. House, contents, car, 

life and disability cover are all extremely important as 

things WILL go wrong that are outside of your control. 

We can talk you through any of these three B’s if you like.

Question:  My health insurance just got very costly due to me turning 60. Is it still worth having at my age? 
Answer: There are two things to take into account when making this decision. First, as you age you are more 

likely to claim, hence the premium going up. Second, the alternative is to be on a very long and painful waiting 

list for a hip operation or other elective surgical procedure. BUT... there may be ways to reduce the premium by 

accepting a higher excess. Ask us for options. 

Question:  I was told by a friend that it is possible to claim on life insurance while still alive for certain 
conditions. Is this true? 
Answer: Yes, if you have a terminal illness you can claim on some life policies at the time of diagnosis. This allows 

you to give up work, settle debts and enjoy your remaining time. It is also possible to add a ‘trauma’ option and 

this pays out some of your life cover in the event of a major illness that requires prolonged time off work. 

As mortgage interest rates rise, changes to this single 

component of your household budget can have a 

significant impact on your ENTIRE financial situation.

The first and obvious impact is on your household 

budget. This means allowing a little more each time 

for payments. But this impact can to some extent be 

mitigated by taking the time to review EVERYTHING! 

Your mortgage should not be treated as an isolated 

piece of your financial life. Treat it as a good opportunity 

to find savings in other household expenditure, look at 

all your borrowings, (credit cards, HPs) your savings, your 

KiwiSaver and do an insurance review. Often the impact 

of a single event like this makes so much more sense and 

allows you to breathe easier if you put it in perspective. 

The press is going to play it up and make it sound like the 

greatest disaster in your financial life. They will spread 

doom and gloom about mortgagee sales and living off 

rice and bread just to pay the mortgage

But that is a gross exaggeration as long as you think it 

through and get good advice. Please call for comment 

from us and to review your insurances in light of this 

change to your circumstances.

Q&A from clients

Don’t panic as mortgage rates rise!



Going to hospital for a heart operation can take a week and cost over $30,000. That’s fine, as the majority is covered 

by your health insurance.  BUT, then it’s time to go home and the doctors tell you to take 6 months off to fully recover!  

How do you find that?  Who pays the household bills in the meantime? 

It is also a medical fact that financial stress can prolong the recovery time, 

so the 6 months can turn into 9 or even 12 and the situation gets even 

worse. 

Is there an answer to this? Yes there is an answer, which is to have a policy 

called “Trauma” sit alongside your life policy. Trauma cover provides a 

lump sum payout at a time of major illness such as stroke, cancer or heart 

attack. You can nominate the amount yourself. For example, some clients 

take it to equal one year’s income so they can comfortably pay their bills 

while recovering. 

Others add an amount in case the house has to be modified for 

wheelchair. Some add enough to cover the cost of a live-in nanny to care 

for the kids. We can help you work out a suitable amount. 

Trauma cover is an easy way to take the financial stress out of your 

recovery time. Call for details. 

How come the recovery costs more than the operation?

‘Midlife crisis’ was first used as a term in 1965 and is a 

time when adults come to realise their own mortality 

and how much or little time is left in their life. It generally 

happens in the 40-60 year age group and can be 

triggered by a range of events such as the death of a 

parent, unemployment, realising that a job is hated but 

not knowing how else to earn a living, or children leaving 

home. 

The result can be alcohol abuse, the acquisition of 

expensive items such as sports cars, depression and 

attention to physical appearance such as covering 

baldness. The desire for relationships with younger 

people is often apparent, as is placing excessive 

pressure on their own children to excel in areas such as 

sports, arts or academics. 

The good news however, is that there is a ‘cure’. Here 

are some researched ways to help get through this. 

1. Remember the alternative – death! 

2. Don’t presume every cough is lung cancer. Just 

because a friend died at 50, it doesn’t mean you will. 

3. Don’t have an affair. Your partner might not be quite 

as attractive as he or she once was, but take a look 

in the mirror. 

4. If you don’t like your job, find another one. Be 

prepared to trade off a reduction in income against 

job satisfaction. It’s a good trade. 

There is a cure for a mid-life crisis!!

5. Don’t go buying midlife toys. Nothing screams idiot 

more than the sight of a middle-aged man with a 

load of expensive gadgets. 

6. Financial stress plays a big part, so make a plan that 

takes you well into retirement. Knowing how your 

finances will probably pan out can dramatically 

reduce the feeling of a lack of self-worth. We can 

help with this.

7. Exercise and a good diet can help more than you 

think. 

You will get through it.  
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Wills don’t always protect you the way you would like 

them to when it comes to relationships. Here are some 

important points that you might want to be conscious of 

and check out with your lawyer at the appropriate time. 

If you marry, you will need a new Will as any previous 

Will is automatically revoked, unless it was made in 

anticipation of your marriage. If you divorce, any gift in 

the Will to your former spouse is automatically revoked 

unless your Will expressly provides otherwise.

If you end a de facto relationship, the reverse is true. 

You will have to change your Will if you do not want 

your partner to receive property you have left them in 

your Will. If you have children, it is important to make 

arrangements for their care and welfare by nominating 

a guardian for them.

Wills and marriage are not always a happy union

If you are getting married or entering into a de facto 

relationship, you also need to consider potential claims 

under the Property (Relationships) Act 1976 as these 

could reverse your intentions. 

Confused? A call to your lawyer will help if you are not 

sure. 

New Zealand is known for full service gyms, but recent 

growth has been at the other end of the spectrum. Since 

2008, over 100 24-hour fitness clubs have opened, 80 of 

them in the last two years. And more are planned. 

A gym on every corner
The new style of gym has no hair dryers, crèches or other 

traditional benefits of membership. Just you, exercise 

machines and no long term contract. It has been called 

the fitness equivalent of a prepaid cell-phone. 

It is believed that about 8% of all new Zealanders belong 

to some sort of gym and this is growing. Price and 24 

hour access have been the main drivers, as well as 

a desire for better levels of health among those over 

45. Such gyms are smaller and in suburban shopping 

centres close to high density populations. This offers 

convenience. Added to these have been the specialist 

gyms like those for women only. 

We all need to maintain our fitness and with the new 

breed of gym, this is now more of an option than ever 

before. Check one out. 


